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$NSTBU@TfOjtj: ARJSWEW j.Wy FOUR QUE>s'.'fg:jbd$- 

1. (a) Jusliiy ihe need to iiitroduce secu~'iti.;atiori as a source of Finance into the Nigerian property market and 
discuss the practical piobIems1iss~;e.; tha! must be resolved for its successful practical implementation 
especially with respect to assets to b? 5ecuiiiised. [ I 4  marl;s] 

(b) Dr Felix's son, Moses, obtained a rrrcl-t~jagt. Ir;aii from Access Bank for twelve (12) years at 9% p a ,  without 
his father's knowledge. Five (5) years Iz:tt?r, ,Access Banlc wrote a letter informing l\noses of an increase in the 
interest rate to 9.5% and also inforrt~e~l ilim sf the fact that he has defaulted in payment for the whole 5 years; 
a letter which Dr. Felix accidentally sl.~~iilblL:d upon. In the same letter, the new constant level payment was 
stated as N114,722.50 con~pounded_:.,~@.yabIe t w i c ~  i jear l~,  Calculate for Dr. Felix, the initial indebtedness 
of his son to Access Bank at the begiriiling .ithe loan transaction. [6 marks] 

2. (a) Discuss your understanding of the t\/:i(. tlasic mortgage delivery systems knowing to you arrd examine, in detail, 
the main functions and participants ii?,,!ol\/ec in the systems. [I 5 marks] 

(b)  YOU^ client desires lo borrow N125,UCiO frorll ihe Federal !\il\ilortgaye Bank of Nigeria (FMBN) at an interest rate 
of 8.5%. tiowever, given his prop~iiy 's r;?iltal level, he cannot afford more than Nl8,000 per annum as 
mortgage repayment. Considering !ri:.; age 2nd characier, the Bank is willing to grant him the loan for a term 
that v~il l bring his yearly level payrrre<~t to i~i'17,794.00. Establish how much of the loan will be outstanding at 
the erid of 10 years, assumling regulai repa!iment? [5 marks] 

3. Discuss the transaciiori structure of secirriiiss~ion with an identification and discussion of the roles of five key 
participants invol\~eij. Youi. discussion oi l~articii ants must include the one reievant to your profession. [20 marks] 

4. SHELTCO, a property de1~elopnIent ouct i bas. d in Abitja. wishes to consiruci an housing estate on six acres of 
land located in Gwagwalada, Federal C apitr;~ Territory. The pr~ jec t  estimated to gulp 2 billion naira is to be 
financed mainly through loan. D~scuss fiv : pos~~ible sources through which the ~ i o j e c t  can be financed. 120 marks] 

5. Describe five of the discipline or professir.nr?l p-rspectives that are involved in preliminary studies, design, analysis 
and construction managenlent of a typic~i  real ::staie development. [20 marks] 

6. Discuss tive criteria that funds coilsider. a; par:)n'ioiint in funding a real estate project. [20 marks] 


