
BIVSrTRSJC'TkONS: ( J  ,411swer Qoestioz., 1, an.! any other two queslions 
(2) Assume W i ~ i ~ h o l r . i ~ ~ g  r; ax and C1~lpitai (iains ?['as rates at 10'%) /;,each 

I .  Oyelta~imi Juuaidu 1:etired rrom the sc!i.vii.e.; i I' Nigeria I\lationnl PI:[;-oleum Company, A b ~ ~ ~ j a  

Lwo years ago ~tnd was ]>aid 3 gratuity o l  'r.J151)  nill lion 2nd placed oil a monthly pension o f  

N480,OOO \+lilh effect from I"' i'\/farch, 2004. ilc ;ecr.~retl n jol> \ ~ i c h  Julii~s Hergel- 1'1,C, Abujc? as 

Chief Acco~t~ltanr: o n  a gross 21nnual salni-!J :,I.' N.. 3 3  n~illion iyith c1l'ei.t fi.0111 1 :fit~?e, 201 0. I-[? 
. . 

enjoys the Sol!o\virlg bcnelits on per ann0t;i k1tls.s in llis curreril placc of enlployment: Ho~~sirig 

Allo\,\ia~ice. N600,,000; I\/le;tl Subsidy, N369.,00('\; \_!tility Allo\val.lcc, N/-180,000; Entel-tair~~iienl 

Allocvnnce. Nb00,000 and Transport ill lo-\v:in:e, ;1720,000. 

.lunaidu is rnal-ried Lo t.lirce \,vi\:cs. fl'e is bl;i;scd - twelve chiiilrcn - I?i)llc of tlietn is above 16 

years or age. 1-ic has  Lwo aged dependant:; \ . j l ~ c i  ::--e incap:icit:ii.cd. Jtsnaiciu has  no t  lahen any life 

insurance policy. 1'i.e is mzmbc.~. of 1t'AT.J ;.lr.~d PI;!'; N45.000 ns : I I . I ~ L I ~ ~  professional subscription 

fees. 

Junaid1.1 o\+'ns a live bedroom cluplex at As(j!ioro, .4b~1,j:l which l-ic Ict to his childhood Cricncl, M r  

Ban~idcle I ~ > ~ I I ~ O J < O ,  st a {lei l-ent of N50, 000 per .tnl?urn ir?'2004 u;itl-~ a pr-oviso that the net rent 

will increase by 100% in 2009 and thercafier 1-e.rilaii1 constant until RanJolco's demise. Similar 

properties in e-very I-espect in the irt~mediali. ncigl-,i?o~~rhood let a t  N 2 . 7  million per :II-II?LIITI net. 

\Vli:tt is Oyel;;.lnn-ti Junaiilu's personal inc;or<lc La:: li~bility in tljc 2010 jie;ir of a.sscssment? (26 

marks) 

2j;l). Adcy inka W i l s i ~ ~  ho11g11.~ ;I sr:nii-cletnci~ed d I 21:,le.*r in Ikoy i ,  i;lgos [roln Babawaie 01~1mjcle 

i l l  2000 ibr N 14.5 million ~ t ~ l d  incr~rrecl the ii,llo\. ills expenses: L,eg:11 N2I)o,()OO; Valuer's 



recs7 N.))OO,OOII E ~ I c ~  viri~lg ccinsists oi' i ;~u r  i ~ d ~ . o o ~ i ~ : - : . .  tiil-ling, lounge and thsec toiIets. 'I'he 

l?r-ol~i'i-t-y is i n  cxcelient s t ;~ lc  o f  decoinrlv - rep ~ii-s. O r i s i i t ~ o r i o ~ ~ ~  the first soil oC Wasill securcd 

nclmissic)~i to I-ead P1l.D (Land 13con01~j/) :)I C:i~nhl-jdge University, Chmbridge. One wing of the 

house was solci on 15"' I I c ~ ~ i - ~ ~ b e t ~ ;  20131 tt) ,.)lutoyt' I>cter for N30 nlillion in order to fund 

(7rnoboriix~o's cdiication. 'l'lir sol low in:^, i:sp:n:.;eS wcrc incurreci on tlisposal: Valuer.'s fecs, 

NX00,OOO; I~.eg:~l fccs. N7501000 ;uid i-\;::;l;t's rkcs, N750.,000. 'l'lii. i aluc oi'the unctisposed part 

of thc 17i.opel.ty : ~ t  as tllc tl:'~tc of sale Ivas r 145 n.illion. 

i. C'alcuI;lte, i t '  any,  the c;ipiral gair s ta, payalslc foi- tlie seieva~si yeat- of assessment. (8 

nliirl;~ j 

i i .  M!ho is [he rele\:ail~ tax aulhority'l (,2 m rcks) 

(b). Enun~cratc the dil'fdr~111: t.yl~es o f  p!.opc'r;y t:ises in Nigeria. I3iscuss the advantages and 

disadv:~i~tagc:s ol'propert). taxation. (7 inai.ltsj 

Sja). Stepllcn Ol~.iwaseun, O\. \~IIS trvo si?;-\:cd~.o~~m tlupleses loc.ated a( S aild lo! C)jutalayo Street, 

1';lr:~liin~ Ilc-li'e. Both I)uildings r1r.e bt~ill 10 m ~ : l e r n  t;tste niid arc i n  exccllenl slate of repsirs. Six 

)]cars LILJ): hi: let Nos. 8 a~ltl I 0  O~)jucaia,~~n 1.0 i:thak:ini A\.iolowt~ l.ll~li\/crsity and Mrs Beatrice 

Opcyc~ni, his ~ ~ i c c c ,  for 7\1450,000 per atlnliri- net ant1 N50,000 pel. iuini.im gross respectively. 

Ol~i~vasciin has not l.eviei?;ccl I Y I I ( S  sincc: !ic Icl O L I L  the l,~.ol)ei.tics and Ii;. no plan of doing so in 

the i~nn-leclii~tc liit~lre. Silllila~ j2ropcl-tics in tliz iliirnecliate neighbouri?ood let at N650:.000 per 

;ii1nilln (let in 2009 and N700;OOO per an:Ij.lm n . . t  in 2010. 

i .  i ' :~Ic i~la~c ~ h u  ~vitl~l~oLclii-ig tax p a y ~ ~ b l c  i : i  301 0 ycai- or  asessrrlent. (8 marks) 

i i .  1cl~'r~tiIj.. the sclcvant t.ax authoritv'.' ( I nt:~rlt) 
. . . 
111. M'ho is tlie pzryer oi'the -\sitl~ht~lcIiiig tli;..':' ( 1  111a1.k) 

(b). 1)iscuss L I I C  canons that :ire d c s i r ; i b l i : . . & ~ - ; ~ ~ & & ~  Ilealtlly system. (7 ,narks) 

.l(a). [.lsii-tg ~?~.:jcticnI esnin~~Ics ,  attempt [tie cia ,siticntioll ol'taxcs in  Y igcria. (10 I-ilarks') 

(b). Kli:ll ai-e rile purpost:s :;-'L;l\tatio~~'.' (7 mai-1 5 )  


