
1. Service charge is not rcni but art addit.in;!al p: jiinr_:nt hgr -ienmts or occupiers of: a propzrty in 
rnul ti pie oi:cupalion for the pruvisio-i.~ :~:.ic? n sintei~a.~.ic:: o f comrnon services within the 
building. Discuss -with rcspecl 1-0 iterns io.ver,--d by service charge a d  the cornn~on nletl3ods 
o f  apportionment. 1 5 k\/lar.ks. 

2. Effective tenanl adn~i~~ist!.atiorr sho~z3~i I oil ptsiicics that address tenant selection, tenant 
relations and rental collection. ISiscuss. l 5 .Its. 

3. a) Using liyp~ihetjcrrl. e:iampl.e, cspialn -11-:2 relevance of Tel-o-'Tecimology and Value 

Managerner~t to property investmefit and si:il?i 2c:xent. 10 Marks. 

b) JustiG the choice i7f rei~abllitation i:, rec :veiopment 01. vice versa in situation of high 

demand I'or residential housing accontlric;d;~i:ic;i. 5 Ivlarks. 

4. a) Explain Ihe reievance of JirbiZity i c r  defe %r  in building as spelt out ~ I I  lease agreement. 

7 Malts  

b) Explain thz relevance of mainterlancr <oal -2tting with respect to mtlintenance needs. 
8 Marks. 

5.  a) Explain t1.e impact ol' policy iss~ies on slier;:~ions ancl improvemeni. on property 

developrile~~t in Nigeria. 10 Marks. 

b) Discilss the nlairltena~~ce types applii.ahlc 'o a know~i oNice building iikc Cocoa House. 
5 Marks 

I .. . . 
6. Cost targets fur projec!:; have trxli-lionail ,i See 1 e:,prcsscd only in telnls of iinitial 

capital cosl. Discuss the :q-ylicability 0,' M , J ~  lie iik cost to real estate investment dccision 
making. 1 5 Marks. 


