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., . ~ or. i3ac.. se,c$j,ayri.. 

1. a) TI-12 introdt~ctiorl of tti. u.l:iiity : : c . I - I c ~ ~ . ~  of va lw :?i-lded itself to  leave the foundations 
of the model unexpiainecl, giv:?;! i .ka tastes, desires and wants were assurecl to be 
individual and given. Oiscuss. (28  iVi:rl-:s) 

Section A 
2. a) Discus:; the probiens of Urbarlii 3i:icjr in a Nigerian cil:y that you are familiar with. (15 

IVlarks) 
b) In what ways is ili-tsanizatio1-i of i-.etii.f!! i:o any given society?. (5 IVlarks) 

3. a) Discuss the concept of conse:vr:i.io!i What are iii; rele\lance to the development of 
Nigeria. (10 Marks) 

b) Disc~tss various iorrns of rent n:.iJ jus.ify - the  crnderlying determinants of rental value 

(1G Wlarks). 
Section B 

4. Explain with practical examples, tile :-elevance af the following concepts to  land 
economics: 

i )  Highest and Best iJse (4 Wlai-l<s j 
ii) Land Speculation (4 Mal-Its) 
iii) Land Use Succession (4 IViark$j 
iv) Absolute Cost Advantage. (4  Wlarlts-) 
v) Cost Benefit Analysis. (4 Mar-Its) 

5. a) Illustrate, with pract ic~l examples, t , t ~ .  relevance of -the principie of comparative cost 
advantage to  [and economics. (15 IViiarics). 

b) what ar-e the assumptions underiying :he ~irinciples of comparative cost. (5 Marks). 


