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1. a) The introduction of the utility c ncep © of value tended itself to leave the foundations
of the model unexplained, give, tha. tastes, desires and wants were assurecl to be
individual and given. Discuss {20 V=
Section A
2. a) Discus;; the prebiems of Urbaniz 2ticr in a Nigerian city that you are familiar with. (15
Marks)
b) In what ways is urbanization of [ el iz0any given society?. (5 Marks)
3. a) Discuss the concept of conserviiion What are iis relevance to the development of
Nigeria. (10Marks)
b) Discuss various forms of rent ard jus ify the underlying determinants of rental value
{1C Marks).
Section &
4. Explain with practical examples, ¢ relevance of the following concepts to land
economics:
1) Highest and Best Use (A M1arks)
i) Land Speculation (4 Maiks)
iii) Land Use Succession {4 Marks)
iv) Absolute Cost Advantage. (4 Marks)
V) Cost Benefit Analysis. (4 Mar-Its)
5. a)lllustrate, with practical examples, the relevance of the principle of comparative cost
advantage to land economics, {15 Wiarks).
b) what are the assumptions underiying e principles of comparative cost. (5 Marks).
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