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COIIII%SI1: TITLE: I?SM 516 - PLAJ'dY A ND MAC'l3lNERY VAIJUATION I1 
TIME AB,LBWED: 2 Hours 

INS'I'KUCP'ION: Answcr qliesdiorls ONE 2nd ;Pny oll~en- TI-IRE@. 

I .  'Tellrt I',niyunsoro ancl l'artners is a new .ii~.m or Istatc Surveying and Valuation with an oSfice 
at I<oscmnui builcling, :rlong Onwarcl road Osogbu, Osun Stntc. Tlie l i r~n  rccently PI-oposed a 
One -Day seminar to hold at Mic-corn Gr~lfnntl I<esc>~-l Centre, Ada, Osun State, with the goal 
of  11-nining its newly rccruitecl stai'F. Yo\! have been consuiteci as part o r  the resource persons 
to 11;11lcll~' a topic 011 "l'lir l'rospccls i~nd Scth:~clts ol'l'lnnt nncl Machincry Valilalion Practice 
in Nigeria." Present y o ~ ~ r  proposal. 15marks 

2. 111 the practice oS PI-opcrty V:tluation, rhzrc nr?: bl~sic pl-inciples and n~ctliocls adopted in 
assessing valucs of items of Plants and iuI:~ch~nci-y. Disc~iss ancl justify with practical 
illustrations. 15 niarlts 

3a . The terms; Scrap ant1 Slllvagc ase oStcn usctl ~ntci-chrungeably iu Plant ancl Machincry wilh an 

impliccl equivalent meaning, but there is a clelinitc. diPScrence in concept and me~hodology 
bctwcen the two Ler11is. DISCLISS. 10marlts 

3b. How call valuers obtain uselirl info~-rnalio~l in cs~inl ;~t i~ig scr;ip a ~ ~ d  salvilge valucs. Smarks 

4. The process oSI'1;lnt ancl Machinery Vi~luation would not be cornplete without. a detailed 
reporting systcm. Discuss with practical illi~:;tsations the n~qjor outline required of a typical 
Valuation report prepared by I',state Surveyors unii Valuers in Nigeria. 15 marlts 

5. Write short noles 011 the Collowing; 

[I 1 Plant and Ivlachinery 
* 

[I I I Opcratilig ancl Financial Lcasc. t e I 3 ~narl<s 
. . 

+, 

[ 11 1 1  Obsolete Plant SL Machinery :u11d Car~nibalizing. 3marlts 

[ Iv]  Ertenlplions Sro~n a Valuntion Reporl. 3inarlts 

[v] Survey and Inspection. 3lnarlts 


